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SE-EDUCATION PUBLIC COMPANY LIMITED
STATEMENT OF BALANCE SHEETS
AS OF DECEMBEER 31, 1998 AND 1805

1996(12 mths) 1995(12 mths)
Baht Baht
ASSETS
CURRENT ASSETS
CASH ON HAND AND AT BANKS 15,145.893.91 6,313,076.24
SHORT TERM INVESTMENT 10,000,000.00 -
NOTES RECEIVABLE AND ACCOUNTS RECEIVABLE NET 96,408 871.56 103,743 397.62
INVENTORIES L19,815.351.13 113,410,387 81
OTHER CURRENT ASSETS 31,244,060, 30 30,282,505.40
TOTAL CURRENT ASSETS 272.614,1760.90 253,749,.867.07
INVESTMENT AND LOAN TO SUBSIDIARY AND RELATED
COMPANIES 10,431,854.24 12.931,773.28
PROPETY, PLANT, AND EQUIPMENT, NET 90,310,848.70 105,328.186.25
LEASESHOLD DEPOSIT AND LEASESHOLD OF BUILDING 181,932,433.64 190,741,921.12
OTHER ASSETS 94,286,244 31 0, 800.921.45
TOTAL ASSETS 649,575,557.79 663,552.669.17
LIABITLIES AND STOCKHOLDERS'EQUITY
CURRENT LIAIBITLIES
BANK OVERDRAFT AND LOAN FROM BANKS 16,066,683.21 23,164,621.58
SHORT TERM LOANS 10,000,000.00 0,000, 00000
NOTES PAYABLE AND ACCOUNTS PAYABLE, NET 73,102,450.75 53,515,168.52
CURRENT PORTION OF LONG TERM LOANS 2R.139,088.42 23,999.953.00
ROYALTY AND TRANSLATION ACCRUED EXPENSES 20.682.771.89 15,164,593.51
OTHER CURRENT LIAIBITLIES 27,800,876.56 18.878.654.77
TOTAL CURRENT LIABITLIES 175,791 870.83 234,722,991 3R
LOAN FROM DIRECTORS . 1,500, 000,00
SHARES SUBCRIPTION SUBSIDIRY PAYABLE 2,9497.500.00
LONG TERM LOANS . N5.202,395.79 232,698 378.01
TOTAL LIABITLIES 380,994, 266,62 471,919.269.39
STOCKHOLDER' EQUITY
CAPITAL STOCK.
COMMON 10 BAHT, AUTHORIZED 50,000,000 SHARES, S00,000,000.00 mtmlumm
ISSUED 15,220,900 SHARES @ 10 Baht 152,220,500.00
ISSUED 11,200,000 SHARES @ 10 Bah 112,000,000 O
ADDITION PAID-IN STOCK 40, 080,000.00 40,080.000.00
RETAINED EARNINGS
LEGAL RESERVE JABDBSI U5 B48.732.34
UNAPPROPIATED RETAINED BARNINGS 72,799,538.12 18.704.667.44
TOTAL STOCKHOLDERS EQUITY 264.5%1291 17 191,633,394 74
TOTAL LIABITLIES AND STOCOKHOLDERS EQUITY - A 578 H:"' 79 63,552, 669.17




SE-EDUCATION PUBLIC COMPANY LIMITED

INCOME STATEMENTS

FOR THE YEAR ENDED OF DECEMBER 31, 1996 AND 19935

1998(12 mths) 1885(12 mths)
Baht Baht
REVENUES =
SALES IE‘ICUHE 636,074 528.87 518,439,673.81
OTHERS INCOME 7,300,916.23 4,713,588.91
TOTAL REVENUES 643,375,445.10 523,153,262.72
EXPENSES
COST OF SALES 402,754.395.49 327915.396.42
SELLING AND ADMINISTRATIVE EXPENSES 142,527 656 83 135,063,337.21
INTEREST EXPENZES 38,196,867 43 43.368,554.17
INCOME TAXES 19,101,883.42 6,120,806.34
TOTAL EXPENSES 602,580.803.17 512,469,184.14
NET INCOME FROM OPERATION 40,794,641.93 10,684,078.58
PROFT(LOSS)FROM EQUITY METHOD 1,260,080.96 (%6,386.42)
NET PROFIT 42,054,722 80 10,587,802.18
EARNING PER SHARE (Bah) FA 1) 0.95




SE-EDUCATION PUBLIC COMPANY LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED OF DECEMBER 31, 1898 AND 1985

1996(12 mths) 1095(12 mths)
BAHT BAHT
CASH FLOW FROM OPERARING ACTIVITIES:

NET INCOME 42,054,722.89 10,587,692.16
DEPRECIATION, AMORTIAZTION AND LEASHOLD WRITE-OFF 15,177,219.93 31,673,922.90
GAIN ON SALES OF RUILDING AND EQUIPMENT (1,716,361 46) (38.887.11)
EQUITY IN RELEATED COMPANIES (960,080.96) 96,386.42
{INCREASE)DECREASE IN NOTES AND ACCOUNTS RECEIVABLE, NET 3,706,529.63 (31.914,334.52)
(INCREASE)DECREASE IN INVENTORIES (7,075,314.80) 7,569,726.22
{INCREASE)DECREASE IN OTHER CURRENT ASSETS (961,554.90) 4,044,616.21
(INCREASE)DECREASE IN BANKOVERDRAFT AND LOANS FORM BANK (7.097.938.37) 2,269,377.82
INCREASE(DECREASE) IN NOTES AND ACCOUNTS PAYABLE, NET 21,183,040.82 (21,148,421.56)
INCREASE(DECREASE) IN ROYALTY AND TRANSLATION ACCRUED EXPENSES (4,481,821 62) 5,416,244.80
mcamsmmﬁcnmm IN SHARE SUBSIDIARY PAYABLE {2,997,900.00) .
INCREASE(DECREASE) IN OTHER CURRENT LIABILITIES £.922,221.79 5,091,639.39

NET CASH FLOW PROVIDED BY OPERATING ACTIVITIES §5,752,762.95 13,647,962.73
CASH FLOW FROM INVESTING ACTIVITIES:
(INCREASE)DECREASE IN INVESTMENT AND LOAN TO RELEATED COMPANIES 3,460,000.00 4,875,000.00
PURCHASE OF PROPERTY. PLANT, AND EQUIPMENT, NET (17.995,925.93) 24.961,538.97
DISPOSAL OF BUILDING AND EQUIPMENT 8,056,658.95 92,437 46
(INCREASE)DECREASE IN LEASHOLD BUILDING AND LEASHOLD DEPOSIT (35.574,669.00)
(INCREASE)DECREASE IN OTHER ASSETS (477,000.00) (76,735,102.09)
NET CASH USED IN INVESTING ACTIVITIES (6,956,266.98) (82.378,794.66)
CASH FLOW FORM FINANCING ACTIVITIIES! ;
ISSUED COMMON STOCK 401,220,900 00
INCREASE(DECREASE) IN LOAN FROM DIRECTORS (1,500,000.00) (407.000.00)
INCREASE(DECREASE) IN CURRENT PORTION OF LONG TERMeLOANS 4,139,135.42 {5,546,570.00)
INCREASE(DECREASE) IN SHORT TERM LOANS (§0.000,000.00) §.927,808.23
INCREASE(DECREASE) IN LONG TERM LOANS (27,495,982 22) 53,060,078 46
DIVIDENDS PAID {5.327,731.50) (2,240,000.00)
NET CASH PROVIDED BY FINANCING ACTIVITIES (69,963,678.30) 53,794,016.69
NET INCREASE IN CASH AND CASH EQUIVALENTS 8,832,817 67 {14,936,815.24)
CASH AND CASH EQUIVALENTS AT BEGINMING OF YEAR 6,313,076.24 19,279,143,50
CASH AND CASH EQUIVALENTS AT END OF YEAR 15,145,893.91 4,342,328.26

UTHER IMFORMATION
INTEREST PAID

INCOME TAXES PAID

34,508, 96250

12,068, K38 24

43,676, 766.07

1RHT,227.36




