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Mission

SE-ED seeks to do business in the areas that promote education in the fields necessary to
the development of the nation. It operates the business that will make “Thais Smarter” by
developing a sustainable business with a continuous earning growth at the level above
the industry’s average, being a role-model company that can create work result deems
beneficial and accepted by society at large with happy staffs, and able to deliver and maintain
an attractive long-term investment returns at the satisfactory level.
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Social Responsibility Awards 2010 LLaz Top Corporate
Governance Report Awards 2010 Tw9u SET Awards 2010 I?O‘I'n'::?‘sfl’:
SE-EDUCATION Public Co.,Ltd received the Corporate Social
Responsibility Awards 2010 and Top Corporate Governance ) fu 31 SuonAu 2553
Report Awards 2010 in SET Awards 2010 by ».  As of December 31, 2010
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“Books for Kids Project”: during the past 5 years to the “SE-ED Enjoy Reading for Kids”: In 2010 the Company
end of 2010 the Company donated over 1 million books gave an orientation about extensive reading to over 70
worth more than 150 Million Baht to over 1,700 schools schools in the north, south and northeast regions.

in all regions across the country.
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Consolidated Financial Statements in which the Equity Method
NANIIANB I Financial Statements is applied to investment

Operating Results

2551 2550 2549 2548
2008 2007 2006 2005
Nneldyu
5,171.79 4,673.69 4,423.00 3,949.59 3,725.74 3,391.13
Total Revenue
flsans
: 243.06 216.57 194.63 183.80 209.19 187.91
Net Profit

ﬁﬂs%ﬂ%mj’m‘lﬁﬁ“ 4.70 4.63 4.40 4.65 5.61 5.54
Net Profit Margin (%) ' ’ ’ ’ ’ ’

lssiadu (un)

EPS (Baht) 0.67 0.60 0.57 0.67 0.63

yadiunlinyddaiu (um)

Book Value per share (Baht) e 209 A0 128 =
Funswdsu

2.12
2,284.55 2,125.39 1,826.49 1,740.30 1,477.50 1,442.27
Total Assets
witauw
I 1,499.54 1,381.58 1,172.54 1,073.19 812.49 828.97
Total Liabilities
FIUVDINDaR %
v . 725.39 689.56 653.95 667.11 665.01 613.30
Shareholders Equity
nufioenuazfidundiszudn
S . 323.92 323.92 323.92 323.76 332.90 322.14
Paid - up Capital
SamHaRoUuNdaiunTNg 15.00 14.91 14.18 17.15 20.43 20.74
ROA (%) . . ; . ’ :
daNHanaULNUdDFIuIBIN DY 30 o)
ROE (%) ' :

b Twil 30/12/2553 30/12/2552 30/12/2551 | 28/12/2550 | 29/12/2549 | 30/12/2548
As of 30/12/2010 30/12/2009 30/12/2008 | 28/12/2007 | 29/12/2006 | 30/12/2005

NANAIFA (V1) 1060

Last Price (Baht) '

UAFRANNINTANTIANANA

o 3,433.56 2,607.57 1,894.94 3,075.77 2,387.85 1,900.60
Market Cap.

29.47 27.60 32.73 33.31
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A& ANINAFSY (LIQUIDITY RATIO)

LN WD UEAILIHAING

JUNSHIIN L 0
aNISdlaLaY

AAINEIN

DATRIUFININANDS (1Y) 1.03 1.03 0.97
é’mwdmamwadaamqwﬁ%a (¥in) 0.72 0.64 0.50
DATIRIUFININARDINTZURITUEN (F01) 0.36 0.33 0.30
é’m’magw?‘mu@ﬂmﬁn'ﬁﬁw (301) 8.16 7.72 8.23
srznLRUniedy (Tw) 44 47 44
IANTIUANWIDUTUAAIWRD (F0U) 6.87 6.20 5.86
FrgzIANLEUTILARY () 52 58 61
émemuwuﬁwﬁmﬁ (381) 3.14 3.04 3.31
izazrsm‘ﬁ'ﬁwf:m?in () 115 118 109
Cash Cycle (1) (18) (14) 4)

AATIEIMUAAIAMNFINITAIWA15UIA LS (PROFITABILITY RATIO)

aAIEI ‘ p L] ‘ 2552 ‘ 2551
Sasiinlstudn (%) 31.48 31.70 30.66
danmlsnnmIdiinin (%) 6.47 6.37 5.79
Sasrinlstu (%) 1.16 1.07 1.20
danaudusadanisrinmls (%) 149.63 147.40 130.37
danrmliand (%) 4.70 4.63 4.40
IATMNARDUUNUR DY (%) 34.36 32.24 29.47

davdmnandlszansa1nlnni13@1titwan (EFFICIENCY RATIO)

DAINEAIN ‘ 2553 ‘ 2552 ‘ 2551
SATINAADUUNUNTUNTNE (%) 15.00 14.91 14.18
DATINAADLUNUNAUNTNE DT (%) 58.60 54.29 66.65
SanMInYUBBIRUNING (1) 2.35 2.20 2.48

anTaIILATITRlEU18N19n1513% (FINANCIAL POLICY RATIO)

anIEIN ‘ 2553 ‘ 2552 ‘ 2551
é’mwdamﬁﬁu@iammaoﬁﬁaﬁu (+¥i) 2.07 2.00 1.79
SandmaNuamINTgTzaane (1) 136.22 420.79 2,264.37
DANEIUANNINNTATITEATZHNAL (111) 1.49 1.65 0.95
AANMINYNUTUNE (%) 99.78** 99.73 98.19
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wilFunwIoudu 39,705290.82  44,116,241.20  38,842,926.09  40,387,542.61
swwﬁﬁqum‘iw 1,423,848,342.00 1,296,102,831.78| 1,383,456,742.90 1,256,099,294.38

m’iauvlaimgm”m%

Nuldiusrmisadatlind-gns 17 9,441,625.00  16,981,252.25 - -

LﬁuﬁﬁmwzmamnqﬂﬂaﬁLﬁmiaaﬁu 5.1 - 1,400,000.00 - -

Gugduszozen 18 58,000,000.00  58,000,000.00 - -
uﬁ‘ﬁuvlaimguﬁﬂué"u 8,253,330.92 9,094,711.20 8,141,039.20 8,870,839.20
smﬁﬁauvlaimguﬁw 75,694,955.92|  85,475,963.45 8,141,039.20 8,870,839.20
SaMniaR 1,499,543,297.92 1,381,578,795.23| 1,391,597,782.10 1,264,970,133.58
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328,345,090.00

323,921,130.00

149,420,557.75
(2,991,463.34)
27,086,512.26

328,345,090.00

323,921,130.00

149,420,557.75

(10,536,683.44)
28,076,002.66

328,345,090.00

323,921,130.00

149,420,557.75
(2,991,463.34)
27,086,512.26

328,345,090.00

323,921,130.00

149,420,557.75

(10,536,683.44)
28,076,002.66

(6,643,495.87)  (6,643,495.87) - -
35,626,916.56 | 35626,916.56  35,626,916.56 = 35,626,916.56

198,968,153.19 | 169,693,361.48 | 177,849,284.94 = 154,652,547.99

725,388,310.55 | 689,557,789.14 | 710,912,938.17 | 681,160,471.52

59,619,527.30

54,253,959.39

785,007,837.85
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4,999,894,423.08  4,596,004,862.87 | 4,994,332,556.67 | 4,595,757,997.87
108,989,657.26 25,067,708.50 - -
5,108,884,080.34 = 4,621,072,571.37 | 4,994,332,556.67  4,595,757,997.87

(3,425,205,820.96) (3,138,733,710.34) (3,421,069,989.72) (3,138,545,352.55)
(75,655,200.05)  (17,404,208.90) - -

(3,500,861,021.01)

(3,156,137,919.24)

(3,421,069,989.72)

(3,138,545,352.55)

1,608,023,059.33
20,792,027.32
39,355,644.14

1,464,934,652.13
12,803,740.02
36,995,928.18

1,573,262,566.95
22,472,685.41
38,172,213.32

1,457,212,645.32
14,248,925.05
36,830,425.15

1,668,170,730.79

1,514,734,320.33

1,633,907,465.68

1,508,291,995.52

(831,979,719.52)
(474,551,727.34)

(33,651,425.20)

(773,358,862.41)
(417,764,666.11)

(31,915,029.00)

(831,979,719.52)
(456,629,065.00)

(30,158,810.00)

(773,358,862.41)
(415,435,350.64)

(29,184,089.00)

(1,340,182,872.06)

(1,223,038,557.52)

(1,318,767,594.52)

(1,217,978,302.05)

(78,082,141.78)

248,428,305.42

243,062,737.51
5,365,567.91

248,428,305.42

0.77
323,921,130

(75,791,760.56)

217,508,589.32

216,571,409.17
937,180.15

217,508,589.32

0.67
323,921,130

2,759,902.61 2,819,230.02 - -

330,747,761.34 | 294,514,992.83 |  315,139,871.16 |  290,313,693.47
(4,237,314.14) (1,214,642.95) (73,046.63) (163,845.15)

326,510,447.20 |  293,300,349.88 |  315,066,824.53 |  290,149,848.32

(78,082,141.78)

236,984,682.75

236,984,682.75

236,984,682.75

0.73
323,921,130

(75,791,760.56)
214,358,087.76

214,358,087.76

214,358,087.76

0.66
323,921,130
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326,510,447.20

3,714,714.95

(364,452.31)

(1,114,392.29)
15,694,494.60

8,209,451.93

24,642,360.49

2,920,877.39
1,175,921.04

(2,755;,902.61)
103,893,426.04
65,805.25
768,511.82
13,366,608.75

2,495,611.52

(11,162,233.10)

293,300,349.88

185,470.90

(76,872.73)

456,895.19
21,114,282.95

(151,134.71)

19,903,839.80

5,034,982.55
(9,823,823.14)
(2,819,230.02)
99,017,468.84
65,790.59
144,888.09
12,655,694.25

3,008,193.91

(7,092,629.44)

315,066,824.53

3,334,880.45

(364,452.31)

(1,114,392.29)
15,694,494.60

8,107,408.18

24,642,360.49

2,920,877.39
1,175,921.04

92,226,090.76
65,805.25
767,591.77
13,027,996.43

2,447,515.20

(11,162,233.10)

290,149,848.32

185,470.90

(76,872.73)

456,895.19
21,114,282.95

(151,134.71)

19,903,839.80

5,034,982.55
(9,823,823.14)

95,493,164.22
65,790.59
121,767.15
12,567,440.76

2,996,070.98

(7,092,629.44)

3,582,610.12 - 3,582,610.12 -
423731414 | 1,214,642.95 73,046.63 163,845.15
(6,773,231.75)  (4,159,704.94)  (6,653,889.84)  (4,104,889.97)

(14,018,795.57)|  (8,644,035.08) (15,818,795.57), (10,144,035.08)

475,085,147.61 | 423,335,069.84 = 448,019,659.73 = 416,860,013.49
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(68,451,168.77)

494,895,690.55

10,005,773.58

6,413,617.40
15,818,795.57

(115,737,816.66)
795,877.01

(1,833,741.78)

(66,291,494.74)

434,101,184.14

5,725.97
(10,000,000.00)
(1,066,060.53)

24,414,373.15
14,000,000.00
(3,000,000.00)
4,578,182.48
10,144,035.08
(70,392,776.25)
402,577.25
(1,889,370.93)

(19,861,755.25)
(104,399,250.13)
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(15,137,310.91)|  (16,485,949.93)  (14,757,007.91)  (16,248,304.63)
(28,516,681.62) 5,966,015.64 (28,701,513.69) 5,918,242.94
9,090,978.50 (1,652,853.85) 9,593,378.76 (1,652,853.85)
17,792,554.66 - 17,792,554.66 -
2,768,948.02 (5,056,277.96) (88,901.85) (4,051,505.25)
(3,278,012.82) (2,342,159.36) (3,278,012.82) (2,342,159.36)
(10,249,046.28) (5,642,964.18)  (10,249,046.28) (5,642,964.18)
(86,956.86) 2,151,054.70 (103,156.26) 2,153,910.44
128,297,571.16 64,439,459.92  128,169,311.90 65,309,125.14
(9,254,352.94) 10,860,403.00 - -
28,110,786.17 8,846,230.29 24,459,924.18 8,846,230.29
(25,068,501.92) 9,796,286.31 (25,068,501.92) 9,796,286.31
(1,017,277.31) 6,907,418.37 1,745,353.43 6,435,827.70
(953,672.00) 485,589.04 (729,800.00) 490,000.00
567,584,173.46 = 501,607,321.83 | 546,804,241.93 |  485,871,849.04
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4,714,125.00 |  2,353,700.00 | 312,078,532.68 | 466,777,632.27 | 38,336,635.12 | 25,625,155.65 | 849,885,780.72
33,554,690.33 | 163,959,477.90 - 27,467,109.74 | 1,543,265.00 | 2,659,853.88 | 229,184,396.85
215,615.70 30,602.00 | 10,965,809.50 | 34,183,979.46 665,403.43 | 255092,382.49 | 71,653,792.58

- - 19,808,428.10 | 28,319,552.41 - - 48,127,980.51

- - (2,227,091.54)| (8,257,820.96)|  (491,323.76) - (10,976,236.26)

- - (5,294,126.68)| (9,234,064.06)|  (529,397.93) - (15,057,588.67)

- - - - - (48,127,980.51) | (48,127,980.51)
38,484,431.03 | 166,343,779.90 | 335,331,552.06 | 539,256,388.86 | 39,524,581.86 | 5,749,411.51 | 1,124,690,145.22
159,600.31 - 7,440,687.47 | 58,588,504.87 - 51,812,564.19 | 118,001,356.84
1,341,438.63 | 10,900,403.61 | 29,823,177.65 | 10,986,461.47 - - 53,051,481.36
- - - (8,433,518.46)|  (817,021.34) - (9,250,539.80)
(42,309.00) - (17,675,518.28) | (10,678,776.91)|  (651,766.99) - (29,048,371.18)

- - - - - (53,051,481.36) | (53,051,481.36)
39,943,160.97 | 177,244,183.51 | 354,919,898.90 | 589,719,059.83 | 38,055,793.53  4,510,494.34 | 1,204,392,591.08
- (2,353,699.00) | (214,337,475.74) | (293,260,048.07) | (23,779,383.22) - (533,730,606.03)
(6,712,972.16) | (31,902,863.82) - (18,264,369.07) | (1,234,601.39) - (58,114,806.44)
(371,735.50)|  (2,065,187.58) | (32,856,558.55) (59,483,662.58) (4,240,324.63) - (99,017,468.84)
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(1,209,328.24)|  (6,390,163.57)| (31,811,594.13) (60,879,085.01) (3,603,255.09) - (103,893,426.04)
- - - 8,353,818.07 309,868.56 - 8,663,686.63
6,465.63 - 17,424217.40 | 9,950,886.81 651,737.99 - 28,033,307.83
(8,287,570.27) | (42,711,913.97) | (254,350,510.29)  (396,347,411.86) | (30,876,340.91) - (732,573,747.30)
21,385,547.00 | 17,292,418.41 - - - - 38,677,965.41
21,385,547.00 | 17,292,418.41 - - - - 38,677,965.41
- (9,612,537.60) - - - - (9,612,537.60)

- (989,425.15) - - - - (989,425.15)

- (10,601,962.75) - - - - (10,601,962.75)

- (989,490.40) - - - - (989,490.40)

- (11,591,453.15) - - - - (11,591,453.15)

, (1,705,432.52) - - - - (1,705,432 52)

- (1,705,432.52) , - - - (1,705,432.52)
52,785,270.37 | 135,007,052.64 | 95,368,418.50 | 185483,357.13 | 11,289,889.49 | 5749,411.51 | 485683,399.64
PIE ICETR RPN 53 041,137.70 | 138,527,802.28 | 100,569,388.61 | 193,371,647.97 | 7,179,452.62 | 4,510,494.34 | 497,199,923.52
99,017,468.84

103,893,426.04
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4,714,125.00 |  2,353,700.00 | 312,078,532.68 | 466,777,632.27 | 38,336,635.12 | 25,625,155.65 | 849,885,780.72
- - 10,965,809.50 | 33,738,256.50 665,403.43 | 2528535849 | 70,654,827.92
- - 19,808,428.10 | 28,319,552.41 - - 48,127,980.51
_ - (2,227,091.54)| (8,192,802.96)|  (491,323.76) - (10,911,218.26)
_ - (5,294,126.68)|  (9,234,064.06)|  (529,397.93) - (15,057,588.67)
_ _ _ - - (48,127,980.51) | (48,127,980.51)
4,714,125.00 |  2,353,700.00 | 335,331,552.06 | 511,408,574.16 | 37,981,316.86 | 2,782,533.63 | 894,571,801.71
- - 7,440,687.47 | 53,730,207.42 - 40,185,291.85 | 101,356,186.74
- - 29,823,177.65 | 10,892,382.47 - - 40,715,560.12
- - - (8,358,624.96)|  (817,021.34) - (9,175,646.30)
- - (17,675,518.28) | (10,660,260.91)|  (651,766.99) - (28,987,546.18)
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4,714,12500 | 2,353,700.00 | 354,919,898.90 | 557,012,278.18 | 36,512,528.53 | 2,252,265.36 | 957,764,795.97
- (2,353,699.00) | (214,337,475.74) | (293,260,048.07) | (23,779,383.22) - (533,730,606.03)
- - (32,856,558.55) | (58,423,931.34)| (4,212,674.33) - (95,493,164.22)
- - 2,227,077.54 |  8,140,846.41 490,227.94 - 10,858,151.89
- - 5,003,823.19 | 9,052,304.52 529,388.93 - 14,585,516.64
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- (9,612,537.60) - - - - (9,612,537.60)
- (989,425.15) - - - - (989,425.15)
- (10,601,962.75) - - - - (10,601,962.75)
- (989,490.40) - - - - (989,490.40)
> (11,591,453.15) > . - 5 (11,591,453.15)
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